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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the ame bclongin.g or in.any wa
incidgnt or appertaining, Including all bullt-trr sToves and refrigerstons, heating, air conditioning, plumbing and eloctrical fixtures, w:ﬁ
. to wall carpeting, fences and gates, and any other c::uxzfmmt or fixtures now or hereafter nltactx?, connected or fitted in any manner,
510 bdr;?tyl}w intention of the partics bereto that all such fixtures and equipment, other than household fumniture, be considered a part of

——

.TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and mign.s forever.

The Mortgagor represents and warrants that said Mergagor is seized of the zbove described premises In fee simple absolute; that
the abave described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empoweresd 1o con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, ils successars and assigns,
from and against the Mortgagor and every person whomisoever Lawlully chiming ur to claim the same or any part thereof.

THE MORTGAGOR COVE_NANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and tnterest on the indebledpess evidenced by said promissory note at the
Umes ard in the manner thereln provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
Mortgagee, for the payment of taxes, o public assessments, g:mrd insurance premiums, repairs or other such purposs pursiant to the

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under .
the nulhorim of Sec. 45-55, 1862 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advanewd shall ear '
interest at the same rate or rates as thal provided in sald nole unless otherwise agreed upon by the parties and shall he payable 2t the

demand of the Mortgages, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now existing or herealter to be enet@, insured
anatnst oss by fire, windstorm and other hazards in s sum not less than the bafance due hereunder at any time andd (g compamy or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of inswrance to the Mortragee and
agrees that all such policies shall be Edé by the Mortgagee should it so rquire and shall include los payable chinses b of the
Mortgagee; and in the event of lass, Morigagor will give immediate notice thereof to the Mortgagee by registersd el aml should the
Mortgagor at any time fail to keep said premises Insured or fail to pay the premiums for such insirance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor amd ﬂ!illl‘)llﬁ(‘ itself for the oot of such tnsurance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor £l 10 do
30, the Mortgagee may, at its option, enter upon said premises.and make whatever repairs are necessan and eharge the svpenses Lo sich
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provuled.

5. That the Mortgagee may at any time require the isuance and maintenance of insurance wpon (he life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt. with the Mortgagee s benehowry, and if the
(llml:)miutm are not otherwise paid, the Mortgagee may pay said premutns and any amount so paid shall become a part of the mortgage

eht,

6. That Mortgagor agrees to pay all taxes and other public assewments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgager mmediately upon payment, and should the Mort- ‘
gagor fail to pay such taves amd assessments when the same shall fall due, the Mortgagee may, 2t 2y option pay the same amd change
the amounts s paid to the mortgage debt and collect the same under this mortgage. with interest as shove provided

7. That of this mornigage secures 2 “construction loan”, the Mortgagor agrees that the priocipad amount of the mdebteduess hereln
secured shall be dishursesd to the Mortgagor in petiodic payments, as comtruction progresses, macvordance with the tenms amd comd-
bons of a Construction Loan Agreement which is separately executed bt is aacle & part of ths muntgage amd meorporated herew |y
reference.

. That the Mongagor will not fuither encumber the premues alane desenibed, without the prioe coment of the Mortgagee, and
should the Merteagor so encumber such premises. the KMostgagee may at s option dedae the mdebtedness hereby secured to be
immediately due at payable and may institute any proceedings necesan e colledt s ndebteluess

9. That should the Montgagor alienate the mottgaged premises by Contract of Sale Bond for Tele, or Deesl of Convevance, and
the within mongage indebtedness s not paicl in full, the Mortgager or hey Purchaser shall be sespuired 1o e with the Assoviation an
appliestion for an asssmptsm of the mortgage mdebtedness, pay the reasonable cost as reguired by the Association for procesing the
assumplion. fumnish the Assocuation with a copy of the Contract of Sale, Boned lor Title o Deed of Comvevavcr, anid have the mierest
fate on Lhe loan bhalance exsting al the tune of transfer modified by mcreaving the mterest rate on the sanl Jaan balanee o the mazi-
muin rate per annum permitied to be charged at that tme by applcable South Carling Law, or 4 Tewer moease n interest take as may
be determined by the Association. The Association will potifs the Mortgagor of his purcdaser of the new witeeest eate and manthly pay-
ments and will mal him a vew passhook Shanld Qe Mortgagor, or b Puzchaser Lad to vomphy wotle the prssiions of the wathin
paragraph. the Mortgagee. at ity aption. may declare the indebtednes hereby swvmed o e mmediatels due snd pasable il mas
institute any proceedings vevessary to cllect sand indeltedness

10. That should the Mongagor fad to make pavments of principal and mterest s due on the mramaney note and the Gune shall be
unpawd for 2 period of tirty {30 davs ol there should be any fadire to comph with and alide by ans by Lows or the Charter of
the Mortagee. or any sipulations set onl i this mortgage the Morteagee ab b aption ey wioile Lo e Morteagor at s Lat bnown
addresy grvang b thirty 300 days i which to ety the saud default and shosdd the Martgagor bl e recnte cod defanlt wathan dwe
wid ll\ll’t)’ tla)l the Mo cagee, may al iy ophion, Inerease the apterest sate on the Jan Dalanee tor b reroamme teem of the ks or
for 2 levser term to the uianunnm rate per annnm perntted o be Cuarged at that tune By apphe bl Sonth Caroling law or 2 ke
increase rate as may be determmed In the Assocration: The monthly pasements will e adinted accondimghy

11 That should the Mortgagor (a1 to mabke v ments ol pl'llx'i]ul antd etenst o i an the pronwesacs ol atal ke ans menthby
mnstallment become past due for 2 peniod i eveew of 15 davs, the Morteages nn wllect o ate charge” not 1o eweed anamonnt
equal to five (5701 per ventum of am such past due snstallment i order W cover the eatre expense medent 1o the handlhng of wch
delinquent payments

12 That the Mortgagor hereby asagnn to the Mortgagee, its sucvevans and awigne sl the rente ey aml profits acomang fram
the nmrlnaxn| premises  retaining the lluhl n u|"|11 the wne w lom' o the delit B wured oot i areean of paavment bt
thould any part of the prinetal ndebtisdiess. o mterest taves, or b msntoss premmme be past e and anpasd the Mertgages
may wilthout notice or further proceeding tabe aver the mortgaged prenases f they shall T ocipsnd T a tenant or fenants and
collret sand rents and profits amd apply the same to the indebitedness herebn wrneed witbont ludabts to acou e anthing more
than the rents and prolits actually collcted. less the ot of collection and amy tenant v athoossl pan sequet by Mortgagee to
make all rental pavments dirsct 1o the Mortgagee withom hability 10 the Marteagor antil notilsd 1 the oo by the Mortgagee
and shoukl waid premases at the e of sich defanlt be eupied by the Mortager the Morteazes aan pph e e Joder of the
County Court or to any Judie of the Conrt of Comman Pleas who adall b readent o presahig o the conaty aboeesanl Toe Hie apgermt
ment ol 4 recenvee wath authonty 1o take possesion of wod premes s ol wch et and peobte gplsine s peets ddier s
g the oot ol colkation, 1o the motgage debit withont habahty O sovonnt T anthing wiare than the rents ol probite b

vollected

17 That the Mortgaper at by opllan. may e the Mortgagor 1o pav te the Morteapre on e fiest das ol e o h month anty] the
note sy wrer] herels 1 Tulhy |uu| the follom g suimns an ahilition 1o the [y tmenty T [|r|1u|||.|| and Itesent pros whe<d in vl mote 2w
"‘J‘I-\' tut the preminms that wd) nest become due amd s able un |m|n oo ort e Ear ity s e o ipple e hiee ond other
harand msuratee conering the mortgagnd property phis toves aod avassmmenttneat dueon the ot agd e 330 a6 eumated s
the Maortgagee  Yew all s alieuly |uni therehor divedid bn the sumlaet ol ownthe 1o r]..pu Vaelotr vw rwsth pew b the date when
wnh premim taey and avesunents will e doe and pavable sk v to b bebl By Marteaes oo el premmie taaes and
ey ual avwwinents Should thew paynenty e the amonnt of paovmentt actnally mude b the Morte e fie L naessmenty or
WISt are © peminmnt the ruma may T l"‘!l“ﬂ' In the Mortgagerer nn \n'mwlm‘nr trvimenly le ke T the Moetgagr il himever
wkl sum shall be maufloent to make wd payments when the e dall Toronn die and pocdde the Mot bt v o the
Morgapre any amwminty nrcemwuny to mabe up the defioency. The Moctgaenr further agrees bt @ e snd of by veans tom the date
hetrof Mortgagre may b thy opfion Wy loe renewal of morgagr erarants of sinubat manraner 'l'l"" able  cenemine the Yalarae
then rematng doe o the martgagr tlrllvl atnd the Morteaoor mav at by optun pay the sned peeinon tesprred Joe the remasrang
vean of the term o the Mortgagee may pay soch prenam and add the ine 1o the mantgage bt w0 ahiu b event the Moetgagor ol
repay to Moetgages vch premiam payment with interest ot the pate geofesl o vl pranaes e e egqual oty st allinents
ovet the remaining payment penod




